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OPERATING MODEL · 2026

Four screens.
A clear path from 500 to Top 100.
Follow the left menu from 01 to 04 to narrow Japan or global equities, funds, ventures
and other routes for further nature-positive diligence. On mobile, the menu moves to
the top.

Important: inclusion is not certification of a nature-positive outcome. The Top 100 is a Stage-1
nature-DD priority—not expected-return rank, a buy order or investment advice.

JAPAN · ABOUT 500
Baseline universe: 370 listed equities, 40 funds/listed
vehicles and 90 ventures.

GLOBAL · ABOUT 500
Includes equities, funds and ventures plus debt, real
assets and transition/engagement candidates.

WHAT THIS GUIDE COVERS

01 Start → 02 Top 100 → 03 Case & allocation
→ 04 Guide & sources
Japan and global updates are independent. There is no scheduled refresh; when anyone presses an update button,
the saved latest version is shared with every user.



RE:CAPITAL 500→100 NATURE-POSITIVE INVESTEE DISCOVERY

Operation Guide · 2026-08-02 2

01 · NAVIGATING THE WORKSPACE

Follow the left menu from 01

1
Start
Choose Japan or global, check the shared update time, then set capital, horizon and mandate
lens.

2
Top 100
Filter about 500 candidates and compare 20 at a time. Click a name to open the total, positive
drivers, risk deduction, calibration, evidence and unknowns.

3
Case & allocation
Explicitly add a candidate to move here. Review the shortlist and allocation; previewing alone
does not commit it.

4
Guide & sources
Find PDFs, CSVs, methodology, sources and audit logs. Long explanations stay folded. Updates
are shared and are not scheduled.

HOW THE PAGE STAYS SHORT

Left menu
Always visible on desktop,
showing the current screen and
the next place to go.

Folded panels
Filters, methodology, sources
and audit logs open only when
needed.

20 at a time
The Top 100 keeps its ranking
while showing 20 candidates per
page.
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02 · READING THE TOP 100

Open filters → compare 20 → inspect one
The universe includes possible nature solutions and companies with large nature dependencies or impacts where
transition and engagement may matter. The latter must not be treated as already nature-positive.

Nature opportunity
Relevance to restoration,
pressure reduction, circularity,
water, food/agriculture, forests,
oceans and related pathways.

Investor
contribution
Whether capital, engagement,
terms, covenants or technical
support can improve the
outcome beyond business as
usual.

Evidence & risk
Primary sources, location,
baseline, counterfactual,
leakage, permanence,
controversies and transition
plans.

KEY FILTERS

資産 / Asset Equity, funds/real assets, venture, debt, projects and more

自然テーマ /
Nature

Biodiversity, circularity, water, food/agriculture, forests, oceans, land use, transition

実行性 / Access Exchange, distributor, private/direct, dealer or sponsor routes. Display does not
confirm current availability.

証拠 / Evidence Maturity of public evidence—not a rating of outcome quality or expected return.

READING PRINCIPLE
A higher rank means there are more reasons to deepen nature DD under the current settings. Pagination only
changes the 20 visible rows; ranks 1–100 stay intact. It does not make risk, return, duration or outcome units
comparable across asset classes.
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03–04 · CASE, ALLOCATION, GUIDE & SOURCES

Do not jump from Top 100 to an investment
decision

✓ Do not describe a candidate as already delivering a nature-positive outcome

✓ Check date, scope, location and methodology of primary evidence

✓ Test nature dependencies/impacts and their financial pathways

✓ Test baseline, counterfactual, leakage, permanence and additionality

✓ Reconfirm route, minimum, capacity, availability and eligibility before execution

✓ Refresh price, terms, sanctions, controversies, exit, monitoring and remedy terms

PRIMARY UNIVERSE SOURCES

国内 / Japan JPX listed issues (equity, ETF, REIT etc.)
METI J-Startup (ventures)

海外 / Global Forest 500 plus existing official issuer, manager and transaction sources. High-impact
companies are treated as transition/engagement candidates.

The site and this guide support research using public information. They are not investment, legal, tax or
accounting advice, an offer, a suitability decision or outcome certification.

https://www.jpx.co.jp/markets/statistics-equities/misc/01.html
https://www.j-startup.go.jp/en/startups/index.html
https://forest500.org/forest-500-data-methods/

